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ABSTRAK 

 

1932511551 

Nelasarih Lumbantobing 

 

PENGARUH GOOD CORPORATE GOVERNANCE, LIKUIDITAS, STRUKTUR 

MODAL TERHADAP KINERJA PERUSAHAAN 

(Studi Empiris pada Perusahaan Manufaktur Sub Sektor Pertambangan Oil dan 

Production Yang Terdaftar di Bursa Efek Indonesia, Periode 2020-2024) 

 

 

Penelitian ini bertujuan untuk mengevaluasi pengaruh Good Corporate Governance 

(GCG), likuiditas, dan struktur modal terhadap kinerja perusahaan pada sektor 

pertambangan yang terdaftar di Bursa Efek Indonesia (BEI) selama periode 2020– 

2024. Kinerja perusahaan diukur menggunakan indikator Net Ptofit Margin (NPM). 

GCG diproksikan melalui kepemilikan manajerial, dan keberadaan komite audit. 

Likuiditas diukur dengan rasio lancar (current ratio), sementara struktur modal 

menggunakan rasio utang terhadap asset (DAR). Pendekatan kuantitatif digunakan 

dalam penelitian ini dengan teknik analisis regresi linier berganda. Data yang 

digunakan berasal dari laporan keuangan tahunan perusahaan yang dipilih berdasarkan 

metode purposive sampling. Hasil analisis menunjukkan bahwa GCG memiliki yang 

diukur dengan kepemilikan manajerial tidak berpengaruh terhadap kinerja perusahaan, 

sedangkan komite audit berpengaruh positif namun signifikan terhadap kinerja 

perusahaan. Di sisi lain, likuiditas tidak berpengaruh signifikan, sedangkan struktur 

modal menunjukkan pengaruh yang signifikan terhadap kinerja. Temuan ini 

menegaskan bahwa struktur modal yang efektif berperan penting dalam meningkatkan 

kinerja keuangan perusahaan. Penelitian ini diharapkan dapat menjadi referensi bagi 

manajemen, investor, serta regulator dalam pengambilan keputusan dan strategi bisnis 

di sektor pertambangan. 

 

Kata kunci: Good Corporate Governance, Likuiditas, Struktur Modal, Kinerja 

Perusahaan, Pertambangan. 
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ABSTRACT 

 

1932511551 

Nelasarih Lumbantobing 

 

THE INFLUENCE OF GOOD CORPORATE GOVERNANCE, PROFITABILITY, 

CAPITAL STRUCTURE ON COMPANY PEFORMANCE 

(An Empirical Study on Manufacturing Companies in the Oil and 

Production Sub-Sector Listed on the Indonesia Stock Exchange, 2020-

2024) 

 
This study aims to evaluate the influence of Good Corporate Governance (GCG), 

liquidity, and capital structure on company performance in the mining sector listed on 

the Indonesia Stock Exchange (IDX) during the 2020–2024 period. Company 

performance is measured using the Net Profit Margin (NPM) indicator. GCG is proxied 

by managerial ownership and the presence of an audit committee. Liquidity is measured 

using the current ratio, while capital structure is represented by the debt to asset ratio 

(DAR). A quantitative approach is employed, with multiple linear regression used for 

data analysis. The data are sourced from annual financial reports of selected companies 

through purposive sampling. The analysis reveals that managerial ownership, as a 

measure of GCG, has no significant effect on company performance, whereas the audit 

committee has a positive and significant influence. Additionally, liquidity shows no 

significant impact, while capital structure has a significant effect on performance. These 

findings highlight the crucial role of effective capital structure management in 

enhancing financial performance. This research is expected to serve as a valuable 

reference for management, investors, and regulators in making strategic business 

decisions within the mining industry. 

 

Keywords: Good Corporate Governance, Liquidity, Capital Structure, Company 
Performance, Mining. 
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