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ABSTRAK

Penelitian ini bertujuan menguji dan menganalisis peran sustainability
report, komisaris independen, Return on Assets, dan ukuran perusahaan terhadap
kinerja keuangan pada perusahaan sektor energi yang terdaftar di Bursa Efek
Indonesia periode 2021 sampai 2024. Kinerja keuangan diproksikan dengan Return
on Equity, sedangkan pengungkapan keberlanjutan diukur menggunakan
Sustainability Report Disclosure Index berbasis standar topik GRI. Sampel dipilih
dengan teknik purposive sampling dan menghasilkan lima perusahaan dengan dua
puluh unit observasi berbentuk data panel seimbang. Data dianalisis menggunakan

regresi linear berganda setelah melalui uji asumsi klasik.

Hasil penelitian menunjukkan bahwa secara simultan keempat variabel
bebas berpengaruh terhadap kinerja keuangan dengan nilai F sebesar 29,838 dan
signifikansi 0,000. Secara parsial, hanya Return on Assets yang berpengaruh positif
signifikan. Sustainability report tidak berpengaruh signifikan dan menunjukkan
arah negatif, komisaris independen tidak berpengaruh signifikan, dan ukuran
perusahaan tidak berpengaruh signifikan pada taraf lima persen. Penelitian ini juga
menemukan bahwa uji multikolinearitas tidak mampu menangkap keterkaitan
definisional antara Return on Assets dan Return on Equity, sehingga tingginya daya

jelas model perlu ditafsirkan dengan hati-hati.

Kata kunci: sustainability report, komisaris independen, return on assets, ukuran

perusahaan, kinerja keuangan, sektor energi
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ABSTRACT

This study aims to examine and analyse the role of sustainability report,
independent commissioners, return on assets, and firm size on financial
performance in energy sector companies listed on the Indonesia Stock Exchange
for the 2021 to 2024 period. Financial performance is proxied by return on equity,
while sustainability disclosure is measured using a Sustainability Report
Disclosure Index derived from GRI topic standards. The sample was selected
through purposive sampling and yielded five companies comprising twenty
observation units in the form of balanced panel data. The data were analysed using

multiple linear regression after passing the classical assumption tests.

The results show that, simultaneously, the four independent variables dffect
financial performance with an F value of 29.838 and a significance of 0.000.
Partially, only return on assets has a positive and significant effect. Sustainability
report has no significant effect and shows a negative direction, independent
commissioners have no significant effect, and firm size has no significant effect at
the five percent level. This study further finds that the multicollinearity test is
unable to detect the definitional linkage between return on assets and return on
equity, hence the high explanatory power of the model must be interpreted with

caution.

Keywords: sustainability report, independent commissioners, return on assets, firm

size, financial performance, energy sector
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