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ABSTRAKSI

2232510525
FAIZAL ISMAIL LASAHIDO

Pengaruh Profitabilitas, Struktur Modal, dan Ukuran Perusahaan
terhadap Tingkat Pengembalian Saham (Studi Empiris pada Perusahaan

yang Terdaftar di Jakarta Islamic Index Periode 2019–2023)

(xv halaman, 70 halaman, 2025, 13 tabel, 6 gambar, 8 lampiran)

Penelitian ini bertujuan untuk menganalisis pengaruh profitabilitas,
struktur modal, dan ukuran perusahaan terhadap tingkat pengembalian saham
perusahaan yang terdaftar di JII periode 2019 – 2023. Penelitian ini dilakukan
menggunakan pendekatan kuantitatif dengan tipe penelitian asosiatif kausal. Teori
yang mendasari penelitian ini adalah teori sinyal. Sampel terdiri dari 11
perusahaan yang dipilih menggunakan teknik purposive sampling. Analisis data
dilakukan menggunakan teknik regresi linier berganda. Hasil penelitian
menunjukkan bahwa profitabilitas tidak memiliki pengaruh signifikan, struktur
modal memiliki pengaruh negatif yang signifikan, dan ukuran perusahaan
memiliki pengaruh positif yang signifikan terhadap tingkat pengembalian saham.

Kata kunci: Profitabilitas, Struktur Modal, Ukuran Perusahaan,
Tingkat Pengembalian Saham, Jakarta Islamic Index
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ABSTRACT

2232510525
FAIZAL ISMAIL LASAHIDO

The Effect of Profitability, Capital Structure, and Firm Size on Stock Return
(Empirical Study of Companies Listed in Jakarta Islamic Index

for the 2019–2023 Period)

(xv pages, 70 pages, 2025, 13 tables, 6 images, 8 attachments)

This study aims to analyze the effect of profitability, capital structure, and
firm size on stock return of companies listed in Jakarta Islamic Index for the
2019–2023 period. This study was conducted using a quantitative approach with
a causal associative research type. The theory used in this study is the signaling
theory. The sample consisted of 11 companies selected using the purposive
sampling technique. The data was analyzed using multiple linear regression
technique. The results show that profitability has no significant influence, capital
structure has a significant negative influence, and firm size has a significant
positive influence on stock return.

Keywords: Profitability, Capital Structure, Firm Size, Stock Return,
Jakarta Islamic Index



x

DAFTAR ISI

Halaman

HALAMAN SAMPUL.............................................................................................i

HALAMAN PEROLEHAN GELAR......................................................................ii

HALAMAN PERSETUJUAN............................................................................... iii

LEMBAR PENGESAHAN.................................................................................... iv

LEMBAR PERNYATAAN ORISINALITAS & PERSETUJUAN PUBLIKASI . v

KATA PENGANTAR............................................................................................vi

ABSTRAKSI ........................................................................................................viii

ABSTRACT ............................................................................................................. ix

DAFTAR ISI ........................................................................................................... x

DAFTAR TABEL................................................................................................ xiii

DAFTAR GAMBAR............................................................................................xiv

DAFTAR LAMPIRAN......................................................................................... xv

BAB I PENDAHULUAN...................................................................................... 1

1.1 Latar Belakang Penelitian ..........................................................................1

1.2 Pembatasan Masalah ..................................................................................5

1.3 Perumusan Masalah ................................................................................... 5

1.4 Tujuan Penelitian ....................................................................................... 6

1.5 Manfaat Penelitian ..................................................................................... 6

1.6 Sistematika Penulisan ................................................................................ 7

BAB II TINJAUAN PUSTAKA........................................................................... 8

2.1 Landasan Teori .......................................................................................... 8

2.1.1 Teori Sinyal .................................................................................... 8

2.1.2 Tingkat Pengembalian Saham ........................................................ 9

2.1.3 Profitabilitas ....................................................................................9

2.1.4 Struktur Modal ..............................................................................10

2.1.5 Ukuran Perusahaan ....................................................................... 11

2.2 Hasil Penelitian Sebelumnya ................................................................... 11

2.2.1 Penelitian Rotua Devita Saragih & Ichksanto Wahyudi (2024) ...13



xi

2.2.2 Penelitian Nurfia Sintia Daulay & Abdul Nasser Hasibuan (2024) ..13

2.2.3 Penelitian Rizki Firmansyah & Lenni Yovita (2023) ...................14

2.2.4 Penelitian Jevicha Veivilicha (2024) ............................................ 14

2.2.5 Penelitian Rena Khamidatul Alfian & Farida Idayati (2024) .......14

2.3 Kerangka Teoritis .................................................................................... 15

2.4 Pengembangan Hipotesis Penelitian ........................................................16

2.4.1 Pengaruh Profitabilitas terhadap Tingkat Pengembalian Saham..16

2.4.2 Pengaruh Struktur Modal terhadap Tingkat Pengembalian Saham .. 17

2.4.3 Pengaruh Ukuran Perusahaan terhadap Tingkat Pengembalian

Saham .................................................................................................... 18

BAB III METODE PENELITIAN.....................................................................19

3.1 Tipe Penelitian ......................................................................................... 19

3.2 Populasi dan Sampel Penelitian ...............................................................19

3.3 Teknik Pengumpulan Data Penelitian ..................................................... 19

3.4 Model dan Diagram Jalur Penelitian ....................................................... 20

3.5 Operasionalisasi Variabel ........................................................................ 21

3.5.1 Variabel Dependen ....................................................................... 21

3.5.2 Variabel Independen .....................................................................21

3.6 Teknik Analisis Data ............................................................................... 23

3.6.1 Statistik Deskriptif ........................................................................ 23

3.6.2 Uji Asumsi Klasik .........................................................................24

3.6.3 Analisis Regresi Linier Berganda .................................................26

BAB IV HASIL PENELITIAN.......................................................................... 29

4.1 Deskripsi Sampel Penelitian .................................................................... 29

4.2 Statistik Deskriptif ................................................................................... 30

4.3 Uji Asumsi Klasik ....................................................................................31

4.3.1 Uji Normalitas .............................................................................. 31

4.3.2 Uji Multikolinieritas ..................................................................... 32

4.3.3 Uji Heteroskedastisitas ................................................................. 33

4.3.4 Uji Autokorelasi ............................................................................34

4.4 Analisis Regresi Linier Berganda ............................................................34



xii

4.4.1 Uji Kelayakan Model (Uji F) ........................................................34

4.4.2 Analisis Koefisien Determinasi .................................................... 35

4.4.3 Uji Parsial (Uji t) .......................................................................... 36

4.4.4 Analisis Koefisien Regresi ........................................................... 36

4.5 Interpretasi Hasil Penelitian .....................................................................37

4.5.1 Pengaruh Profitabilitas terhadap Tingkat Pengembalian Saham..37

4.5.2 Pengaruh Struktur Modal terhadap Tingkat Pengembalian Saham .. 38

4.5.3 Pengaruh Ukuran Perusahaan terhadap Tingkat Pengembalian

Saham .................................................................................................... 39

4.5.4 Konsistensi Hasil Penelitian dengan Penelitian Sebelumnya .......40

BAB V PENUTUP............................................................................................... 42

5.1 Kesimpulan .............................................................................................. 42

5.2 Implikasi Hasil Penelitian ........................................................................42

5.3 Keterbatasan Penelitian ........................................................................... 43

5.4 Saran Bagi Penelitian Selanjutnya ...........................................................43

DAFTAR PUSTAKA...........................................................................................45

LAMPIRAN-LAMPIRAN.................................................................................. 48

DAFTAR RIWAYAT HIDUP............................................................................70



xiii

DAFTAR TABEL

Halaman

Tabel 2.1 Rangkuman Penelitian Sebelumnya ..................................................... 11

Tabel 3.1 Rangkuman Operasionalisasi Variabel .................................................23

Tabel 4.1 Kronologi Pengambilan Sampel ...........................................................29

Tabel 4.2 Daftar Perusahaan yang Memenuhi Kriteria Sampel ........................... 29

Tabel 4.3 Statistik Deskriptif ................................................................................30

Tabel 4.4 Uji Kolmogrov-Smirnov .......................................................................32

Tabel 4.5 Uji Multikolinieritas ............................................................................. 32

Tabel 4.6 Uji Glejser .............................................................................................33

Tabel 4.7 Uji Durbin-Watson ............................................................................... 34

Tabel 4.8 Uji F ......................................................................................................35

Tabel 4.9 Koefisien Determinasi .......................................................................... 35

Tabel 4.10 Uji t ..................................................................................................... 36

Tabel 4.11 Konsistensi Hasil Penelitian ............................................................... 40



xiv

DAFTAR GAMBAR

Halaman

Gambar 1.1 Kapitalisasi Pasar IHSG dan ISSI 2019-2023 .................................... 2

Gambar 1.2 Closing Price ISSI & JII 2019-2023 ...................................................3

Gambar 2.1 Kerangka Teoritis ............................................................................. 16

Gambar 3.1 Diagram Jalur Penelitian ...................................................................20

Gambar 4.1 Grafik Normal P-P Plot ....................................................................31

Gambar 4.2 Grafik Scatter Plot ............................................................................ 33


	HALAMAN SAMPUL
	ABSTRAKSI
	ABSTRACT
	DAFTAR ISI
	DAFTAR TABEL
	DAFTAR GAMBAR

